
Previous: 8,055.5 PSEi change: 0.06%

High: 8,103.9 Best: ALI +2.07%

Low: 8,060.6 2nd best: MPI +1.89%

Close: 8,060.6 2nd worst: JGS -1.65%

Val. traded (mn): 3,826.6 Worst: GTCAP -2.08%

Tenor Change Yield Tenor Change Yield

3 months - 4.5670 5 years +0.0100 5.0530

6 months +0.0170 4.8560 7 years -0.0170 5.0700

1 year +0.0160 5.0450 10 years -0.0310 5.0940

2 years +0.0030 5.0080 20 years -0.0750 5.2000

3 years +0.0150 5.0260 30 years -0.0750 5.2000

4 years +0.0170 5.0410

Previous Close Previous Close

PHP/USD 51.570 51.390 EUR/USD 1.1369 1.1369

Tenor Change Yield Tenor Change Yield

3 months +0.0050 2.1047 5 years -0.0431 1.7475

6 months +0.0102 2.0509 10 years -0.0397 2.0143

2 years -0.0354 1.7324 30 years -0.0398 2.5443

Philippine peso

June 25, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market traded flat as analysts monitor the peso, holding out for government budget balance data and the BSP RRR cut. Local fixed income

yields slightly declined as analysts predict further rate cuts in Q3. The Philippine peso strenghtened as investors await outcomes from the G-20 Summit this

Friday.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities declined as global markets await the G-20 meeting on Thursday. Meanwhile, Asian stocks rose as state-run Xinhua news

agency confirmed that President Xi Jinping will attend the G-20 Summit. The US Dollar continued its slow decline as investors priced in possible

multiple rate cuts this year by the US Fed.

 The Philippine peso strengthened against the dollar, as investors are awaiting 
the outcome of the G-20 Summit next Monday in Japan. The USD/PHP pair 
dropped to 51.390 (-0.35%). 

 Local fixed income yields slightly declined as market consensus continues to 
point toward additional rate cuts this year, with some analysts saying a policy rate 
cut in Q3 is highly likely. The average yield decrease amounted to 1.09 bps, with 
the long end experiencing the largest loss of 6.03 bps. 

 The local equities market traded flat as investors await the release of the 
government budget balance and this Friday's BSP RRR cut. Analysts are also 
closely monitoring lingering geopolitical tensions and the strength of the Peso. 
The PCOMP index closed at 8,060.58 (+0.06% DoD). 

 DMCI Project Developers, Inc. (PSE ticker: DMC) said it will spend around 
Php7 billion on the construction of two more condominium projects in 
Quezon City. This includes Php4 billion for The Crestmont, located along 
Panay Avenue and Php3 billion for Cameron Residences, which will rise 
along Roosevelt Avenue. The two projects are part of the ten projects valued 
at Php104 billion that DMCI Homes will launch in Metro Manila this year. 

 According to the Philippine Statistics Authority (PSA), average inflation 
increased from 3.0% to 4.6% for the country's poor. The bottom 30% income 
households suffered as they experienced faster price increases on food, 
beverage, clothing and miscellaneous items. The uptick of overall inflation to 
3.2% in May was due to the impact of the prolonged dry spell, cutting 
prouction and supply of products. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US Equities traded mostly lower on Monday, with energy producers leading the 
decline amid new US sanctions on Iran. Markets appear to have entered a holding 
pattern as investors await the G-20 meeting on Thursday. The DJIA closed at 
26,727.54 (+0.03% DoD) while the S&P ended at 2,945.35 (-0.17% DoD). 

 Asian stocks closed higher as state-run Xinhua news agency confirmed that 
President Xi Jinping will attend the G-20 Summit this week. He is expected to meet 
with Donald Trump for trade negotiations. The MSCI APxJ closed at 525.99 
(+0.24% DoD).  

 European stocks dampened yesterday amid weak German economic data and a 
profit warning from Mercedes-Benz manufacturer, Daimler AG. Investors look for 
direction from the upcoming G20 meeting. The MSCI Europe closed at 129.45 
(-0.25% DoD). 

 US Treasury yields declined as investors await the China and US meeting at the 
G-20 to discuss the direction of the trade war. On average, yields fell 2.38 bps at 
2.0509, while the 10-year fell 3.97 bps to 2.0143.  

 The US Dollar continued its slow decline as investors priced in possible multiple 
rate cuts this year by the US Fed, and further tension building up between US and 
Iran along with the unpredictable outcome of the G20 meeting later this week. The 
DXY closed at 95.9800 (-0.25% DoD). 


